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Report on the Financial Statements

We have aucited the accampanying financial statemenis of the busircss4ypc activitics of Prospect
Recreation & Park District (the “District”) as of and for the year ended December 31, 2020, and the
relaled nales Lo Lhe linancial slalemen.s, whick colleclively comarise the Dislricl's basic financizl
statcments.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparstion and fair presertation o* these financial statements
in accardance wilh accounling princicles generally accepled in ke Unilec Slales; his inclides Lhe
design. implemrenta:on. and maintenance o internal contro| relevant to the preparation and fair
presen:ation ot financial staiements that are free from material misstatement, whether due to fraud
or error,

Auditor’'s Responsibility

Our responsibility is to exp-ess an opinion o1 these financ al statements based on our audit, We
condugled our audil ir agcordance wilh audiling slandards generally accepled in lhe Uniled Slales,
Thosc standards require that we plan and perform the audit to abtain rcasonabic assurance about
whether the financial statements are Tee Tor mater a| misstatement.

An audit involves pcrforming precedurce 1o abtain audit evidence about the amounts and
disclosures in the financial statements, The procedures sejected depend on the auditor's judgmens,
including the assessment of Lhe risks of malerial miss.a.aement of Lhe firancial slalemenls, whealher
due to fraud or crror. In making thosc risk asscssments, the auditor considers internal contro|
relevant to the entity’s pre paration and fa r presentation of the financia|staternents in order to design
avdil procedures Lhal are appropriale ir L1ne circumslances, hul nol lor hea purpose ol expressing
ar opinion on the cffcctivencss of te cntity’s internal control, Accordingly, we cxpress no such
opinion, An audit also includes evaluating the appropriateness of accounting policies used anc the
reasonahleness o” significanl zecounling esl males made by managemenl, as well as evahaling
the overall presentat on of the financial statements,

We believe the aud t evidence we have obtained is sufficient and approptiate to provide a basis for
our audit opinior,



Oplnion

In pur ppinion, the f nancial statements referred to above present fairly, i1 allmaterial respects, the
raspective financial position of the busincss-type activitics of Praspcect Recreation & Park District
as of December 31. 2020. and the respective changes in financial position and cash flows for the
year lhen erded in acgordance wilh ageounling ori nciples generali{ accepled in Ihe Uniled Slales.

Report on Prior Period Financial Statements

The financial statements of Progpect Recreation & Park District ag of Decamber 31, 2019, were
audited by L. MPaul Goedecke, IPC, whose report dated May 14, 2020, expressed an unmodified
opinipn on lhe linanaial slalemenls,

Other Matters

Our audit was conducted for the purpose of formirg an opinion on the 2020 financial statements
that collectively comprise the Disltrict's financial stalements as a whole. The 2020 sapplemental
information as | stad in the table of cortents is presanted for the purpases of lagal compliance and
additional analysis and is rot a required part of the financial statements. The 2020 supplemental
information is the responsibility of management and was derived from and relates directly to the
urderlying accounling and ather records Lsed ‘o prepare the financial statements, The 2020
information has been subjected to the auditing procedures applied in the audit of the 2020 financial
slalemenls and cerlain addilional procedures, including comparing and recong ng such inlormalion
directly to the underying accounting and other records usced to preparc the 2020 financial
statements or to the 2020 financial statements themselves, and other additiona| procedures in
accordance wih aurilng slandards generally accepled in lhe Uniled Slales, In our opinian, lhe
2020 infarmation is fairly stated in all material respects in rejation to the financia| slatements ag a
whole,

The 2019 Schecule of Operating Expenscs is the responsibility of management ard was subjected
o the auditing procedures applied in t1e audit of the 2012 financia|statements by L, Pau|Goedecke,
PC. whase reporl daled May 14, 2020 slaled Lhe 2019 infarmalion is lairly slaled n all malerial
respects in relatior to the 2012 financial statcments as a whole.,

Sincerely,

Winfli LLP
June 9, 2021
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Management’s Discussion and Analysis

As mzanzgenent ot the Prospect Recreation & “a‘k District (the “Districz”), wa atte” reace’s ot the
strict’s financial statements t1is narrative cverview and analysis of the Fnancial activties of the
D strict for the Fscal yezr ended Decerrber 31, 2020.

Financial Highlights

s Asofthe close of tae cur-ent fiscal yea©, the Distric™s net pasition was $14,768,506.
s Ner position increased hy 51,121,441,

QOverview of the Financial Statements

Thiz discuzsion znd analysis is inTeaced to serve 3s an introduction to the Dist-ict’'s basic financizl
stztements. The sasic firancial statements ase comprized ¢° Fnangal state ments and netes 1o the
linancigl slalemer s, This (eportalse corline o her supp emenlalinfornalioninaddilen Lo Lhe be sic
financial szazrrments taemsalves.

The financizl stazerients ot the District are preseted as a special purpase government 2rgagad only
in business type activities — providing par<and “ecreat on se-vices, including maintcnange of facllitics,
to res’derts of leffersor County.

Thu slalement of 1l pesilivn preserls informalion un all of the Diskricl’s asscls and liabililics, wilh
tne difterence heing ‘eportec as net pasition. Over time, increases or cecreases in the net positian
mey serve &5 a aselul indicalor o whelher Lhe financial posidon of Lhe Disli ¢l is improving o
deteriorating.

The =statement of revenues, experses and charges in net position aresents in"ormasion that reflects
how the Jistret’s 2et so0sit' en changed during the nast yea-. All changes in the net postion are
reported as soon as the underlying vvent giving -ise o tha change oczurs, regardless of the timing of
tae relatec cash tlows. Thus reveque and expenses are reportad in the ststement for same items that
will aaly resullin cash llows in Tulure liscal periods.

lhe stateprent oF cash flows reperts the Jistrct’s cash “ows fram aperating, roncaaital financing,
capitsl, znd iqvestirg gctivizies.

The 1oles Lo Lhe lingncigl slalemenls provide additional inforrealior Lhal is cssenlisl lo a Tull
nace-standing of the cata provided in the basic “irarcial statements.

The supplamental information cantzined in this report pravides a schedu e o* operat'ng expenses and
& audgetary comparisan statement to cemonstrate compliznce witk State budget law,



Government-wide Financial Analysis

As noted ezrlier, re: pesition nay serve over tirre g5 @ usefu indicator of @ governmert’s financial
position. The Nistric?s asaets exrepded I"abi ities hy 512,7A8 50 at the close of the most rerart fiaral

year.

Net Position

2020 20159

Cutrenl assels $ 7,014,798 S 7958071
Capital assets 18,0055,143 16,530,524

Tatal assets 75,069,941 74,428,600
Current liakilities 383,238 437,123
Deferred inflow of resources 2,363,670 2,547,102
Long Term Obligations 7,554,527 7,217,310

Total iabilities 10,301,435 10,201,535
Investment in capital essets 10,150,616 8,263,219
Reslricled 650,197 AM,183
Unrestricted 3,967,393 4,919,363

Total net position

5 14,768,506

5 13,587,065

Change in Net Position

2020 2019

Revenue
Operating revenue 70897 % 510,597
Propery taxes, net 2,386,878 2,080,875
Specilic ownarship laxes 190151 185105
Investment incame 33522 112,713
Tatal ravenue 3,051,718 2,525,580

Cxpenses
General government (includes depreziztion) 1,519,902 1,352,525
Deht Seevice costs 350485 360,155
Tatal expanszes 1.870,307 1,713,080
Change in net position 1,131,441 1,212,510
Net pasitian - Reginn'ng 13,587,065 12,374,555
Net position  Lnding S 14768506 S 1358/.065

Total net position increased by 51,787,441 “ron the previous yea-.

v



New Year's Budgets and Rates

The District has appropriated $3,559,217 for spending “n the 2021 fiscal yea- budget. It is articipated
taat heginning fuac halaaces, praperty tax revenue, saecific nwnerskip tax revenue, recreation fees,
grents and feein L ea revenue will be sullic en. Lo cover these experdiwines.

Requests for Informatlon

This financial repert is designed 10 provide a general overview af the Prospect Recreation & Park
Dstrict’s fingnces for all these wth an interest in the goverrmert’s finances. Questicns concerning
zny af the irfformatior p-ovided ir t1is report or recueast “ar additinaa financial ‘nformat’nn shauld
be addressed Lo:

Olfice ol Lhe Praspect Recrealion & Park Districl
1158 Xenoen Street
Whezt Ridge, CO 50033



PROZPECT RECREATION & PARK DISTRICT

Statement of Net Poskion

Decemker 31, 2020 and 2019

ASSETS 2020 2019
Current Assets:
Cash ard investmenls s 4,692,388 5 £ 822,26/
|aves-ments, restricted 650187 1C1,183
Reraivahle “rom crunty treasurar 1,38 -
Proacrly luxes “ecciveble 2,303,670 2,547,102
Accouits receivable, Applewood Ga f Course 221,020 225,382
Prepaid oxpenses and depesils /5,550 LH,E31
Total current assets 7,017 758 7.958,071
Capital Assets;
Applewood golt course 12,602,500 13,5C0,000
Park lzcilitics 4,321,902 £,31/7,°81
Water rights 297,820 297,820
B.ildings and improve ments 1,279,349 1,217,186
Lund 2,350,315 1..56,3G
Vehicles znd egLipriert 451,348 332,751
Compeler epaipmenl 21,719 21,/°4
Accurnulated dapreciation (1,741,811) (7 3C5,241)
Total capltal assets 18,055,143 1A,530,379
Total asscts 5 2506994l & 22 44E,6A0)
LIABILITIE5S AND NET FOSITION
Current liabilitias:
Acenunts payak e S 1,829 4 A0, AN
Prepaid fees 11,625
Accrued expenses 6,060 4,601
Accrued sick crd vacalan day _,949 7,647
Deaosits, net 1400 3,000
Careent port anaf Inng-tern ob igatioqs 35000 350,040
Total current liakilities 383,238 437,123
Long-term obligatians 7,552 527 7,917,3.0
Deferred Inflows of Resources
Proaerty tax revenue 2,353,670 2,517,102
Tolal deferred Inflows of respurces 2,363,R/0 2.547,1(12
Net position:
Ivaszmernt i canizzl assets 10,150,615 8,263,229
ResLiiclee G5LA57 404,483
Unreszrictad 3,557,353 7.91%,363
Totkal net positign 14,158,505 13,587,080
Total liakilities and net position S 25069941 &5 22 A85 600

NOTL: The accempanying noles are vn inleyral parl of Lhe financial slaicrnenls.



PROSPECT RECREATION & PARK DISTRICT

Statemient of Revenues, Expenses and Changes In Net Fosition
Farthe Years Ended December 31, 2020 and 2019

Operating revenue:
Conservation trust ‘evenLe
Goll Coursr reve-un baye renl
Golf Cou-se percentage rent
Goll Cousr wiler leiue reve e
Wate- |l2ase experses
Recrealan ooy
GOCO geant
OLmer reve nue fdono dens

Total apervating revenues

Operating expenses:

Pesonnel and re alad expenses
Generzl and sdministrat've
Ruipsinirs anc resnin.arimee

Total operating expenses
Operating loss before depreciation
Depreciation
Loss from aperatlons

Non-operating revenues and expenses:
Property taxes - general
Praperty taxes  debk serv'ee
Lpeclic cwnership taxes

Inzerest incoma
Mol ntareal, nel o™ prormum amecrlizidio

Counzy treasarer fea's
Tokil non-aperating activilies
Changc in net position;

Net pasition; beginning of year

Nect position; ond of year

NGTF: The accompanying nates are an integral part o the financial statements.

2

% af Tatal v of Total
2020 Revenue 2019 Revenue
5 51,1937 158 % s 57135 194 #
178,718 .78 174,700 5.91
216,268 7.00 125,358 1.24
731,865 0.77 7447C N.&3
(E2,013) (2.07) (63.L ) (2.L1)
15,343 0,58 118,214 4,0Q
- - sU.0ue 1.69
1,628 0,51 59,529 2,01
240,65 / 14.28 >46,54/ 14.458
L76,771 13.44 410819 13.89
213,004 6.90 211.83€ 7.16
397,560 172.87 an.4anz mMm.10
1,027,335 35.21 623062 31.21
(046,£38) (20,93) {376.4465) (12.73)
(432,567) {14.01) (434 Ba3) (14.23)
(1,079,005) (34.94) [&08,32¢8) (2/.26)
1,-£2,229 4/.44 1,2/771.564 L3241
857,969 31.02 834937 23.23
190,251 .17 185,405 .27
33,622 1.09 112,713 3.81
(350,205) {(11.15) [160,155) (17.18)
{36,320) {1.18) (31.57€) (1.08)
2,760,445 73.19 2,018 B3& RE.7R
1,131,441 5725 ™% 1,212,510 21.00 7
13,537,065 12,372,550
5 14,763,505 S 13,387,065



PROSPECT RECREATION & PARK DISTRICT

Skatermnents of Cash Flows
Forthe Years Ended December 31, 2020 and 2019

2020 2015
Cash flows feam operating actvitics:
Heceiss from c.stomers ara~ts, lotzery anc other S 126,255 S L3L,629
Paymen. [or Gperating axpenses (1233,6.1) (952,450)
\el ¢ash used by o2e-aling aclivies (#24,152) (445,821)
Cash flows from non-capital financing activities:
axes - property a~¢ 32&cl5ic owners -~ p - et 21577,429 2,281,521
\et cash prov ded by ~on-caplta fina~cing azzvizles 2277429 2,081,521
Cash flows fram capikal and related financing activibies:
D¢ 5z Priacipal ~cduczion (330,229} (32%,000)
Inters:t on debt (3&3,.-88) (272,95H)
Acquis Tinm ul vipr Ll osnels (1,237, K1) (772,344)
\ kel coshiused by capilal and lire o ng aclivil s {2 570,169 (377,787)
Cash flows from investing activiies:
Interest Incame 33,522 122,723
\et cash prov ded by nvesting activities 33522 122,723
Net Increase {decrease) In cash and egulvalents (824,870, 1,020,131
Cash and investments - beginning of year 5225.750 1,205,619
Cash and investments - end of year ) 4342880 5 5,226,750
Recenclilation of operadng loss te net cash
from oporating actividies:
Loss “-o T operations 5 11076225 5 (826,3228)
Adjustraents zo “eccncl € [oz: from o 2e-3tions to naet cash
Laee by epnning aclivit es:
Jopretiatios 432,567 423,863
(lncrease) cecrease in 3ssets!
Rece'vabile lren ceunly reasu-o (11,615} -
Arca. -ts receivable, Assle nood Gol® Course (85.632) (7,737)
F-epaid axpenzes and deposzits (L&, /75 (2,611
nerase (d=crease) inliaki ilies:
Arco.-ts pevak < 434321) (56,787)
Iepaid “se= (LL.B_5) (2,259)
Accived exprnsgs 1459 2,600
Accrued sick and vacution pay 3,322
De posizz, net 1400 (2,000)
Net ¢ash used by aperaking achvities 5 (874,152} 5 (445,231)
Svpplementl disclosure of non-cash capital and related financing activitios:
Ar-orzizetion of preri’orm on conds S 12,78% 5 12,783

NO/L: The accompdpying notes are on integral part of the financial statements.,



Mote 1:

Note 2:

PROSPECT RECREATION & PARK DISTRICT

Nates ta Financial Statements
Decermnber 31, 2020 and 2019

Definitlon of Reporting Entity

The District, a quasi-mJanicipal corpa-atian, is governec sursuart ta pravsiaas of the
Co vradao Special Diskricl Acl. The Dis.ricl’s service erea is localed in Jeferson Counly
(the “County”), Colorado. The District was estaklishec as 2 Title 32 Spec’al Distrct ta
provide puck and recrealion servees un Junuaty 2. 2000. Pricr W Jonuary 1, 2000 Lhe
D°strict was a component arit ot leftersar County acting as a Title 30 Special D strict.

The District follows the Governmental Actount'ng 5tandards Board (“GASE”)
arcount'ngz pronaunrements, waica provide guicarre for determining which
aovernmenlal aclivilics, wiganzalivns and funciors skeu d be incuded wilthin ke
tinancial reporting ezity. GASE pranouncerments sezfort 1 the inancial accocuntaaility
al ¢ governmental organization's elecled governirg bocy as Lhe basic crilerion Fai
includirg a possible cormponent governmental organicazion ir 2 primary
government's legal eazity, Financiel accountability incluces, but is nat imted ko,
zppo’ntrent o £ votirg rmajerity of the a-gan’zation's govern'ng bady, ab’lity to
impaese itz will an the organizatian, a potential far the organizatian to provide specific
financial benefizs or bu-cens, znd fiscal ceaendency.

The Diskricl i nel linancially sccountaale for any oLher crgsnizal on, nor is the Diskricl
£ component unit ot any othe soverrmentz| entity.

Summary of Significant Actounting Policies

The accounlng poltics of the Dislricl conform W gencerally accepled accoun.ing
piinciples as apalicable ta gavernmental units accaurted for as a proprieta‘y
erlerprise Tund ¢s definee by Governmenla Aceounling Stundards. The enlerprise
tund is used since the Dissrict’s powers zre related to thosz aoerated in a2 manaer
similar to a arivate ut Ity system where net income end capital mamtensnce are
gppropriate deterningtions of accountability.

The Dis.ricl hes clecled o fullow GASE arenouncemerls, Duting Lhe yeer ended
Decenmrber 31, 2004 the Dstrict adoptaed provisions at Goveramental Azcounting
Standa-ds Boa-d SLalemenl N, 32 dasic Financial 3lalerments —and Maragermenl’s
Discussion and Aralysis  for Stote and Local Governments. Tae Statement establ’skes
new financiel reportirg which “cquires governmental ontizics that use proprictary
fund accounting, such as the Dist-ict, ta recognize capitzl cortributionz an the
statemens of revenue, expeases and change ir net assets.



Mote 2:

PROSPECT RECREATION & PARK DISTRICT

Nates ta Financial Statements
Decermnber 31, 2020 and 2019

summary of Significant Accounting Policles (Continued)

The ma-e sighificant accaunting palicias of the Districr are describad as fallows:

Bzsis at Accounting — Tae Disteict’s reca-ds are maintainad on the accrual hasis of

cueonnlng. Revenwe is recogn zed when corned gnd cxocnses are recogn’zed when
tqe iahility is incurred. Depreciztion "= cormputed anc recorded as an operating
Xponsc, LXpeacitures for capltal 255¢1% are showr 23 in<-cases in net £55¢Es,

Capital assets — Capitzl Assets are rera-ced at cost exrept fa- thosa assats that have
been Lransler-ed fom Jellersun Counly waich are slaled al esLiraled Tair mackel
value as determ'nec ay Jetferson County. These assets are being depreciatad over
Lveir eslimated aselul lives on a straight line basis, Denaled land has been recorded
ztits appraised value and the donation is re“leczed 25 nor-ape-ating revenue.

P-operty Taxes Property taxes zre levied by the Distric?’s 3oa-d of Directars. The
levy is hazed an assessec valuations determined by the Caurty Assessor generally 2
of Janaary Lef eacnyazr. The levy is nomally set be“ore Decarmber 15 by certificaticn
to tae Cnunty Commissiorers ta put the tax lien nn the ‘nd'vidual preperties as of
Decermrbor 3L ol each year, 11 Counly [reasu-er ¢ol ecls Lhe delermined Laxes during
tne ensuirg calendar year. The t=xes a‘e payab e by Ap-il orin eqJa irs:allrents, at
tae taxpsyers’ e ection, in 1 ebruzry and Jure. Del'ngdent taxpayers cre nosified in
August and genersly sales of the zax liens o1 delinquent prooerties are Fed in
Navember. The County Treasu-er remits the taxes ¢colleczed morth y 1o the District.

P-operty taxes, net ot estimated uacellectable taxes, are receorded initizlly as defe-red
revenue in e year hey cre levied and measuiab el The delerred properly lox
revenues are recardec as ‘everue ir the year they are available or col ected.

Corpesgted Absences — The Cistrict’s “inancial stazerents irclode a provision for
var.ztions earned hur nnt takea hy District emp nyaes.

Ne: ?ositicn — Net Pasitian represents t1e difterence between zssets and defe-red
aulllows o” resources less lizkililies ard celerred inflaws of resources. The D sl cl
reports th-ee catezories of net 2osition, =5 tol ows:

[qvestment in capitzl assets  consistz of net cap'tal azsets, -educed by cutstanding
halances of aay related deht obligations and deferred ‘nflows af resaurces
zttribazable to the zcgaisition. construction, or improvement of those assets and
increasac by balances of deferred outtlows ar resources related —o thase 255&ats.

Restricked net position net position i= consdered restricted it their use is
corsiroined ta ¢ particular ourpase.  estrictions are impesed hy external
arggnizaticns such as fede-al or state laws. Restricted ret position is reduced by
liabilities ard ceferred irflaws of resol.rces related ta the restricted net 2ssets.



Mote 2:

Note 3:

PROSPECT RECREATION & PARK DISTRICT

Nates ta Financial Statements
Decermnber 31, 2020 and 2019

summary of Significant Accounting Policles (Continued)

Unrestricted net positior — consists of all ather qet pesitian that does nat meet the
definilior o” Lhe abave component and is availab c lor general use by the Rislrict.

The Dislrict’s uareskicled component of el pos'Lion as of Decerrber 31, 2020 and
2019, is 54,351,487 anc 55,257,925, resoectively.

Budgets In accardance with the State Budzet Law, the D strict’s Boarc ot Directors
ho ds pabl'r. aearings in the <all af each year to apprave tae hudgzet ard aparoprate
Le funds Tur ke ensuirg year. The Dislricl’s Board of Direclors can modify Lhe Bucgcl
hy line izem witkin the tata appraariat'cn without notification. The apprapiation can
be mocilicd only upon complelion ¢f nolice and ecring requiremenls, The
Zpp-opriaticn is at the total tunc expenditu-es level and |apses at year enc.

The Districz a-nended itz annual badget for the year ended December 31, 2020.

Encurbrance accounting |cpen purchase orders. cortracts in precess and other
commizments for the expenditures af funds in future pereds) is rnt ased by the
D strick for bucgcl or linancicl reporling, purposes.

Cask Lecuivalenss — The District follews the pract ce of poaing cash and investments
to meximize investnent ea-nings. Except when required by trust or otaer
2greements, all cash is depesited te and disharsed frar a single hank accaurt. Cash
in excess el irmedisle operaling requirernerls is pooled for depesil end inveslmenl
tlexiaility.

The District cons'ders cash deposits and highly I'quid investments with original
meturitics of taree Montas or less to be cask cgdivalents,

Cash and Investments

Castk and investmeants for the years ended Dacamber 32, 2020 and 2015 are ¢ assified
in Lhe accomparyiig linancial slacerents as follows:

202 2014
Slalemenl ul nel avsels:
Cash andi~veszrrznts - unrestricted S 16892383 % 4,842,260/
Cashandi~veszrrents - resktrictac 650197 01,723
5 4,342 88C & 5,225,750

AL Decernber 31, 2020 and 2019, e Diskricl reporls cash and iweslmenls in ke
zmount of 5554,054 and 5338,562, respectively, which are restrictad “or deat sarvice
an the Distvict's outstanding Ronds and 566,403 and 564,921, -espectively, which
represent fees n ieu, which are pending determination by the County 25 to zheir
zllowzhble use.
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Mote 3:

PROSPECT RECREATION & PARK DISTRICT

Nates ta Financial Statements
December 31, 2020 and 2019

Cash and Investiments (Continued)

Cask anc invastments, per the Statement af Cash Tows as of Decemhber 31, 2020 and
2019 consisl of L1c lollowing:

2020 2019
Petty caszh 3 100 S 100
Beposils with Inancial instillions Yi1,78¢ 159,243
Fecersted Goven ment Obligation Fund
he d by 3ank of Ok zhama 584,094 238,562
Invest nents - COLOTRUST % 604,538 4 628,855

S 4342280 S 5226730

Deposits with Financial Institutions

The Co crado Public Depesit Protection Act (“POFA”) requires that all un £s of local
aovernment deposit casn in eligible public cleoostorias. State regul=to-s determine
eligbility, Armounts an deposit in excess of federa insurance levels must be
colluleralized. The vigible cu laleral is delermined by he PDPA. PDPA a lows Lhe
insTitLtior to create a single collzteral pao for all public tunds. The pool is to he
ma nlained by ancther inst Wilicn, or held n rus. (o7 all the uninsared public depesils
zs a greup. The marke: value ot the collate-al nust be at least equa to the agsregate
uninstred deposits, 1he State Commussionors for barks and financial scrvices are
requi-ed by statute tc monitor the naming of eligible depcsitaries and reportiag of the
uninst.red deposits and aszets maintained ir the collateral peols.

At December 31, 2029 and 2919, the Distro?s cash deposits had A bank balance nf
5197.805 ard 5258365, respeclively, and o cerying balonce of 553,748 cnd 5259,233,
respective y.

As of Decembe- 31, 2020 ard 2019, none of the District’s bank balarces discussed above
were expased ta custocial credit risk as all cepasts are either insured thraugh the MDIC
0’ colluleralized wilh securilics held by the pledging linanciglinsLlilulior Lhrough PDPA.

Investments

The District has net adopted a formalinvestmert policy; Fowever. the District fo lows
stzte ststutes regzrding investmrents.

The Dislricl calegorizes ils “gir velac measurernents wilhin Lhe fair value hicrarchy
estaslished by gere-ally accepted accaunting principles. The h'erarchy = hased on
e valual on inpuls used Lo mcasere ke fair value of the ¢ssel Level 1 inpuls are
qJoted prices in zctive rmarkets tor idertical assets. Level 2 inacts are signitican: othe-
absarvable inputs, Level Yinputs are sigrificant unaascervable inputs, ryvestnents not
measu-ed st fair value and not categarized include governmental money ma-ket
funds (FIrM “unds Gavernriental Select se<ies) and money marke: funds (generally
held by Bank Trust Departmerts in thei- role as aying Agent or Trustee), and
COILOTRUST, whirh recnrd the'rinvastments at armnrtized rast.

~1



Note 3:

PROSPECT RECREATION & PARK DISTRICT

Nates ta Financial Statements
December 31, 2020 and 2019

Cash and Investiments (Continued)

Ca crada revised stataszes limit investrreat aturities to five years or less unless
(ermally apprevec av Lhe Bozrd. Such aclions are geacrally associaled wih a debl
servce seserve or sinking fund requi-emearts.

Revenue bonds at loca zaovernment secdrities, corperate snd bank securities, and
gusranteed vestments contracts Aok purchased wity bond proceeds, are linited 1o
msturities ot tree years or less.

Cou vrado Slule s.alules saccily investmenk inslrumenls meclng delined raling and
ris< criteria in which lacal governments ray inves: whick include:

o Dbligu.ions of the Un'lee Skeles, cerLain J.S. poveinment agency secutil’es erid
securitias ot the World bank

Gare-al obligatian and reven.e bonds of U5, local goveramren: entities

Certain certiticates ot particioation

Cartain securities lending ag-eerents

Bznkers” zcceptances of certa'n banks

Cararme-cial paper

Wiitten rapurchase agreerents and certair reverse repurchase agreerients
collateralized by cortein authorizec secur tics

Cerlaln money marke. nulual funds

o Guaanleed investren. conlracls

o Local govermensinvestmerl puu s

As of December 31, 2020 and 2019, the District had the followirg irvestnrets:

Investment Maturity Amount
2020 2019
Culorodo Licuid Avsel Trusl - Weighled uverupe
{(CAOLATRUST) under 60 d=ys S 3667808 S5 4628855
lNederated Governmeant Weightre average
Oaligat™on Fund under 60 dzvys L& .094 338,562

S 4248992 5 4967417
. T,



Mote 3:

PROSPECT RECREATION & PARK DISTRICT

Nates ta Financial Statements
December 31, 2020 and 2019

Cash and Investiments (Continued)

COLOTRUST

The local gavernrent investiment pool, Colorade -nzal Gavernment Liguid Asset
Trusk (“COLOTRUST") is 1aled AAAM by Slurdard & Poor’s wilh o weighLed average
maturity of uace- B0 days. COLOTRUS™ is an investrnent trast/jpinc venture
estaalished for local gove nment ezities ir Colorace ko pool sLrp us fuacs. The State
Securties Comm’ss oner acministers anc entorces all State ststutes governing
COLOTRUST. COIOTRUST records its investments at fairval.ae and tae District rera-cs
i.5 nveslmenlin CO_OTRUST wsing the nel gs=clvalue melhod. COLOTRUST upereles
similarly to @ maney market fund with eacn share maintzining a value of $1.00.
COLOTRUST o'fers shares in wwo porllclios, COLOTRUST PRIML and COLOTRUS™
PLUS). Both "nvestments consist ot J.5 Treasu-y bills and nozes anc -epurchase
cpreemaents collateralized by U3, Trcasury securitics, COLATRLS  PLUS+ mey alsa
invest in certain obligaziors of U.S. goverament agencies, hizhest rated co-nre-cial
paper ard repu-chase apreement: calaterzlized hy ce-tain obligatians of U.5.
government ggencies. Desiprated custodian banks  provide safekeeping and
depasitory services n COIQTRUST. Substantially a | securities nwned by COITAOTRUST
sre held by he Federal Reserve Bank in the accoundss maintained lor U caslodian
ban<z. The custodiars’ internal recards identity tke investments ownec ay
COLOTIRUSI,

Federated Government Obligation Fund

At Deceriber 31, 2020 and 2078, ~he Diszrct had investments held by tke Bank of
Okluhumia (“BOK”) ives.wec in a =ederuwee Guvernmenl Ob igadion Func in the amoun.
ot 5584,094 znd 5338,562, -espectively. The Obl'gat’ o~ Fund invests prima-ily 'n shor:
temy WS Treask.ry and government securlzics wh chinclusdes repurchase agreements
collzteralized by J.5. T-eazury and Government Securities. The fund is rated AAA from
Vrady's, Standa-d ard Porr's, and Titch.

Concentratian aof Credit Risk

The Diszrict coes rot have a pal’cy that addresses li-nitations on the amount that can be
irvested inany ong issucer, hawever, the District nvests primarily n acal governmnens
irvast-nen: pools anc/ar J.5. secarizies, which are not subject to concentration of credit
rsk.



Note 4:

PROSPECT RECREATION & PARK DISTRICT

Nates ta Financial Statements
December 31, 2020 and 2019

Capltal Assets

Capital asset activity for te years eacec Recemaer 21, 2020 and 2079 was as follows:

Ea ance Ea ance
Ll ssificatiaa 1/1/202¢ Ardr tinns Rrzurtia s 12/37 /2070
Apzlewesnd Ga | Coure 51500000 5 “OXRCD S 5 13.402,%00
Fark “aclliz s 1,511,581 021 1,521,402
Wil cighls 297,520 297,620
Bu ciaes aad improvenert .,212,136 17,253 2,229,379
La-nd 2,156,216 1,750,050 2,856,116
V2 ic o5 aad cquip iz at 33%,/21 TS dg7, 345
Conmpuler ege zrrenl 21,719 - 22,719
20,839,/ 15 L%/,181 22,/'08,%21
Azcuinu 4.ed cepiecidlionr 14,109,244, (412,537) (47,261}
Cazitzlzzsets, act S L I 1 0 ) L 5 18,00, 143
B4 danze Jalzrca
LIz =sificating “/1/7n79 Arditic 14 Rrductinns “2/A1/X=
Apslewcot Go f Courze 5 12500000 S - 5 ¢ 13,500,000
Firk Tacili o 409386 220,293 4,317,961
Watar 13k 207,32 - Zi1,82C
Br zings ad imiproverier. Z.202.336 g,150 1,212, 183
lad R AT 1,156,357 &
Velcles a1d equipmiznt 333,752 - 333,751
Carpaler e zreant 21,716 21,7°9
20210430 2793L% 20,839,773
AZcuru ated depreciatar (3,375,34_) (129, %63} (1,59,211)

Cazilel 2:uel:, el

10

> 1673188 5 (200,520} 5

£ 26510529




Note 3:

PROSPECT RECREATION & PARK DISTRICT

Nates ta Financial Statements
December 31, 2020 and 2019

Long Term Qbligations

long-temr aal' gat’an activity far the years endec Decermber 31, 2020 ard 2019 was as
(ollows:

Nalar e \Jeit or P Rzlore Cnrer

11,7670 ! - ’ 12/2° 505a Partor
seres 2J10 suneral Obleatior Bores 5 5000000 % - 5 3WJUIC S 730,035 5 ssU)

Leiaweoizer pavinicerron Rone 717,311 - 12.7R% 21527 -
& 3757510 5 d 0 3E2,7%2 4 7004577 5 552,0M0

1- - - N -

ke Iwc Acriliars, Delat an- dalarcz -t

1/1/20.= Z2/21/2015 Forica
Series 210 Suneral QLlizaisnbosnds 5 8,375,350 5 - . JanCo0  » &CLOC00 5 JsGcece

Lnaresized premueror Lores 230,J4) - _d vt 2_/.1°0 -
= HL0L,043 3 ] Ji/ vl L ow20/3°0 5 JublLle

I he detail of the Distr<t’s long term okligations is as fo lows:

On December 14, 2016 the Disteict issued 59,000,000 o |axzhle Series 2016 Genera
Okligation 3onds with a premiam of 5255,659. Proceeds from the bonds alorg with
S4,100,00N of grant evenues (%3,000,000 fram 2 Pratect Initative grant from Greas
Ouldgors Cov-ade and $1,100,000 Tom a Lowal Par< and Reercalion grarl lrom
Jetterson Courty Open Space Funds) ard 5400,000 o*District funds were used to acquire
the Apalewoed Galf course praserty.,

The Bends have a mat arity date o December “, 2036 and sezrinterest ranging fram
3.0% 10 5.0% payzkle suni-arnuslly on Jlune 1 and Dece nber 1 of wach year 2egining
an lune 1, 2018. Frincipal payments are dua aaruzlly nn December 1, beg'nn'ng rn
Decerrboer Z, 2018, The Bords cre generel vblizalions of ke Dislricl end are secar ed
by -he Districzs full ta'th a~d credit. A | taxable p-operty within the Distric: is subj=ct
o ad valorem .axation wilhoul lim lal en as Lo rale or amounl and in an amounl
suffcient to pay the arincipal and iate-est on the bords when due.

The Boncs gre suajecl W rederrplion prior Lo malurily al the eplion o’ Lhe Dislricl, in
whaole arin part in integral multiples af 35,000, on December 1, 2026 or on 2ny cate
Lrwerculler, ol o rederrplion price equal W he por armounl thereol (wilk oo
redempt on premium) plus zccreed interest to the redemption date.

11



Mote 31

Notc 6:

PROSPECT RECREATION & PARK DISTRICT

Nates ta Financial Statements
December 31, 2020 and 2019

Long Term Qbligations (continued)

The Nistricts long-zern obligations wi | matu-e as “allows:

Year Prncp3al Inzerest Total
2071 5 zo00c 3 IN26E7 S 707,687
2012 320,00C 3-C.43/ €50,L3/
2023 375,00C 329,062 704,062
2024 400,UuG 315,0XX2 /15,UuG
2025 100,00C 209,030 ££9,00C
2075 2010 2,740,nN0 1,731,750 3,471,750
2021-2035 2,510,000 b2C,250 3,330,25C
2035 75,000 33,750 708,700

S 7,700,000 5 3521536 5 11221936

Risk Managemoent

The District is exaoscd to varlous <isks oF 1oss related to tacfts of, demage to, cr
destructior ot assets; e‘rors or armissions; in_urias to employees or aczs ot Goce.

The Dist-ict is & member of the Colorado Special Districts Prope-ty ard Ligbility Pool
(the “Fao “}). ~ae Paal s an organization created by intergavernmental agreemert ta
provide properly, liab | Ly, pualic alficials liabiily, boiler avd mechinery ¢nd workers
comrpensation caove-age to its merbers. Settled clairns have not exceedec this
coverage inany of tac past four fiscel years,

The District pays aaruzl premiuns to 11e Poel far liability, property and pulblic
officials liab Tty coversge. Ir the evant aggrepated losses incarred ay the Pool exceed
zmauntsrecoverah e framreirsurarce cnntracts and funds accumulated by t e Pool,
L Puu may require addilional conlibulions lrom Lhe Poul members.

Any excess lunds which 1he Pag celernines cre nol necdoc [ parpases of Lhe Pool
mezy be rezurned to the memoaers aursuart to a d'stribut’en formula.



Mote 7:

Note 8:

PRQSPECT RECREATION & PARK DISTRICT

Nates ta Financial Statements
Decermnber 31, 2020 and 2019

Retirement Plan

The District provices retirerment fa+ its enmrployeas ~hraugh contributions ta the
Co vradao Relirermenl Associalion ("CRA”) a celined conlriautior reLiremenl fuad. The
P ar is tunded by hash the Disti'ct and the emp cyee to provide retire nent benetits
<5 we l s deglh and disaaility beaclits. Tae Jiskitel us well as Uie empluyee coch
cartribute 6% ot their eligible salary to the plan.

Employees eligible to participaze in tha glan are detined as having 21 cr more houars
per week fror five ar more months out af the calendar year 2nd Jpnn completian of
12 rmunths of service. [The arecise lerns ere desocbed in Lthe Disbrcl: Persenncl
Policy Marual). "he ewnalayee vesting schedule s as fol cws!

Vesting
Years of Sarvice Persentage
1 0%
2 10%
3 60%:
4 &0%
3 0r more Z00%

The District cont-ibuzed $12,98/ znd 517,662 for t e years ended Decerber 31, 2020
and 20149, respectively.

Tax, Spending and Debt Limitatians

Article X, Sectior 20 of the Colorado Constituticn, common y kaown as the Taxpave's

Bil of Righls ("TABOR”) conlains Lax, speading, revenuc and dekbl limilaLions Lhat apgly
to the State ot Co o-ade ard =1l loca govarnrients.

spending and revenue Pl are delenined based on Lhe arior year’s Fisca Year
Spending adjusted tar allowable increases hased upon infztian and acal grawth. Fisca
Yeu Spending is senerally delinee as expendilures plus reserve incicases wilk cesLeir
exceptions. fevenue in excess ot the Fisczl Year Spending imit must be retanded urless
the vokers approve retertion of such revenuc,

LABOR requires lecal gave-nments fa estanlish -mergency Reserves, [hese resenes
muJst be at least 3% of Fiscal Yea- Spend'ng (excluding bendec debt serviie). Loca
Zavernments are na: allewed to use the emergency reserves to cnmpersare “or
ceonenic cuncilivns, -evenue shorlly Is, or salary or benelil inereascs,

The District’s maragemert belioves it is in caomplianes witk the provisions of  ABOR.
However, TA30R i carplex aac sub’ect to interprezation. Maay of the provizicns,
ircluding tae interpretation of how 1o calcdlate Tiscal Yea- Spending limnts wi l require
judcal interpretation.

13



Mote 9:

PRQSPECT RECREATION & PARK DISTRICT

Nates ta Financial Statements
Decermnber 31, 2020 and 2019

Intergovernmental Agreements

The Diszrict has entered iv7e an intergavernmental agreenent with the County dated
Va'ch 28, 2000 by wnicn the Counly 1as conveyed Lo e Dislricl by Cormrrissioner:’
Needs the tallowing p-operties: Araaahoe Pa-k, part o° Maple Grave Park, Apalewcad
Purk, Creslview Arcng, Prospecl Arenie, Prospecl Wesk Tennis Coarls and associaled
watear rights.

The properties were valued at the acqu s tion ¢osts criginally paic during the pe-icd
when Prospect Racreazior D'strict was a psrt of the Counzy. The wate- righzs values
were hased nn est'mztac ma-ket values at the time o® raveyance.

The Jist-ict entered irto anintergavernmental ag-eament with APEX, “arnally krown
&5 No-.h Jelko 2ark and Rec-calion Rislricl, in February 2002, in which Lthe pailies
zgreed on the District’'s northern bou~cary and APEX's sodzhern boundary. In
cdd tior, the District discentindc:d its perdire inclusiaon proceeding with “cspact ta
t1e prope-zies which I'e north of agreed upcn 2ounda-ies. In censideration, APEX
made services and facilities avzi able ra Frospect residerts at the APFX resident rates,
with a few exceptions.

On January 20, 2000, Lhe 3o0a°¢ o Counly Comrmissiorers appraved an agreemerl
with the Courty, Derve- West Properties, rc. ("Denver Wes:”] and the District to
cmend a censtract’ en, ope-atian and maintenznce agreement between the County
znd Derver West. As a part of that agreement Denver West agreed to no: sesc
excl.sinn of the praserty canstituting Denver West Off e Fark ar any portian thereo®,
frem e bounda‘ics af the Districl. Denves Wesl ackrowledged Lhal Lhe serviees
provided hy the District do not duplicate ar interfere with ary averlaaping
municipalily. Junver Wesk agreed Lo use ils beskelfos s Lo rermain wilsin the Diskricl’s
bourdaries and that Denvar West would continue to pay -he equiva ent property tax
levied by the D strict for the eqtire Deaver West Office Park or pay tac cquivelent
do lar arrount gnnually to the District for so lorg gs the Distric: ~emairs in existence.
NDerver West reserves the right, hawever, 7n oppose any increase in mill levy beyond
e reill fevy firsl sel afller furnalion of b Dis.ricl. In 2002, Lthe Ciy ol Lakewoud
znnexed the Denver West Ottice Park. Denves Wes: has hanored its abligatian uace-
Lis agreement, &5 has the Ciuy o Lekewood,

On AugJst 25, 2008 the D strict entered irta an agreenent with the City of Wheat

Ricege which oblizazes the Dis:rict to maintain the reconstructed trail along the qorth
side of 4277 Aven e i1 Wheat Ridge. The abl'gation "s subject ta annual asprap-iation.

12



Note 10:

Note 11:

Note 12:

Note 13:

Mote 14;

PRQSPECT RECREATION & PARK DISTRICT

Nates ta Financial Statements
Decermnber 31, 2020 and 2019

Lease agreement

The District has assuned 2 lease agreemens with “ouchstone Golf |1 C whe-ehy the
Dslricl a5 lessor agrees Lo lease he pereel o lend commonly krown as ke
Applewood Gelf Caurse ta he used salely tarthr aperatian at a auklic galf course and
ulbes acivilics wswally assucoled wilh Uie operalon of o public goll voursc.
ToucAstone is 1o pay a minimum lzasa paynent ircreased annually oy a consurmer
price index adustment,

Letter af Understanding
The District enterad into a Letter of Understand ng hetween the District and t1e City
al Lacewaoc daled Jenuay 10, 2002 which estaalisvcd a mulvally agreed upen

tramrewark tar coriron act’'on bezween the entties to enhance coope-ation.

Conveyance of Properties

On January 10. 2014, via Corrmissiore-'s deeds, tne County conveyed ownership o”
part nf Maple Crave Par¢, the land a~ wh'rh -he Disrict offices and maintenance

facilily res de, and 2a-.0 of lang ewood Sporls Park Lo Lhe Districl, This conveyance
came abcut throu gk the District’s utilization ot a 2012 charge in County policy. During

2015, the Caurty canveyed owrership in | airont Park via a Commissioner’s deec,

Oebt Aythagrization

The voters i tae Jistret passed a debt acthorization question 'n Novernber 2015
which aullerizes ke Discricl Lo “ssuc an arounl of debl ua e $9,000,000 al an
intzrest raze not to exceed 5.90%. Tke voters alsa adatharized the District to increase
is Gene-al fund mill levy by 1 mill. Gn Decenber 14, 2016, the District Issuec the
ertire arrount o* its adzhorized debt of 52,000,000 (see Noze 5).

Reclassification

CorLainreclassi calions have been made Lo he 201 (inancial slalements Lo conlerm
to the 2020 presentation.
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PROSPECT RECREATION % PARK DISTRICT

Schedule of Operating Expenses
December 31, 2020 and 2019

2040 2019
Personnel and related expenses:
Salaries 2 A1Deal s 253418
Insurance 02,422 56,123
Retirement conzrbction 12,884 7,662
Payrall Laxes 24,718 24,940
Incentive retentioq - 1,234
Accournt ng cortract 16,200 E,R0X)
Recrailing GL0 105
IMawing contract L7580 45,535
Tatal persannel and related expenses 476,771 4 NEl9
General and adminlstratlve expenses:
Advertisirg Q0 600
RBaard meaeting stipands 11,100 5.,900)
Carmpuler supporl 3,050 3,260
Insurance Lg,871 41,729
Office suaplies, ar ntirg, crad t card charges and postage 17,574 71,803
Recreakion pregramimng 1,240 294358
Lniform - 1,215
Feel 5,056 ;210
Aud't =,000 5,000
Utilities 17/,23A ],007
Legsl 55,076 36,735
Meetings 451 2,14-
Cellular cammuanical’ on 715 875
Protessioral dues 3,052 3,010
Serurity 4,441 4,217
Telephone 3240 3,059
Training 2nd educatian - 3,007
Canlingenty 12,251 7,240
Miscellaneos 24,611 29,159
Total general and administrative expenscs 213,001 2.1.838
Repairs and maintenance
IMaintenance - water. sanitation and other 252,691 190,012
Cap tal orojects 2,102,050 138,838
Less gmownt capitsl zed 1o “ixec assets (1,957,181) (229,343)
Tatal repairs and maintenance 397,560 3a0A407
Total opcrating expenscs 5 L0B7,335 % SZ23,062
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Cperoiing revenvae:
“ee il gl g enae
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o 7 Lourse watzr lease rovere

Ol i g
Tedal aparating revenuc

Dprinling pxpense:

Ko {ole ke
2 drivs
fie e =l ey batens
Bt
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Kecrasing

Cereral 2 der riskig ive
Ach Brliving
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[
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Mz neranee weke ¢
sefcky wopplizs
Carwlarprare

Sna tacs

lul" procecls

Wl -

S5zataton
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U ilvias

Contacts arc claztiare
Legal

Masliri

M scellz vzous

Celul: - vorrencdl o
Fratzsslaral s
Fuklc asmizee

ey Ly

Telzanare

Irz nirg<dccLecztien

Wala: | oz aeyirer  AGC

fontrazncy

Totol aperoting expenses 5

PROSPECT RECREATION & PARK DISTRICT

Schedule uf Rever ue am: Fxpernlitlures Rndpel aril Acinal

Yzor Ended December 31, 2020

Vurgnie
HUDGL | Favorakle

Jriginal Final Actual (Unfavarable)
g SLCE N 3000 % - 5 1E,000)
451CF 23,000 31,937 5,057
= LLL 22,000 14,24= KRy
‘TR0 175,94 1786714 =54
‘Zacee 170,000 215,753 24,765
4. LLL 2200 23,800 '1,1:4)
‘A8 17 537 15573 7
473 C31 L7505 535,310 31,770
= Lel 39,000 412,051 30,0k
‘OERCL 19,500 12,934 2515
£377q 43,774 34,150 7,914
-/LLe 17000 15,400 <00
17 (L /77000 77,530 &0
=CC =00 ol (11¢)
"L 1000 =00 400
& LLC 3000 11,100 '3, 10D)
I 3A00 3,030 330
7206 7,700 2057 155
4210 L2000 2,008 2,135
1,006 7 000 2,959 1,011
1700 /.500 3,787 "=
=Ll 2000 204 L4904
LK 53,000 ? D35 15
2L 7 1,000 1,740 13,750
1 b 100 1,000
LLLCE 11,000 5,054 5,044
43 E4C L5340 25,371 1,531
=Ll 3.000 0,11 2R
3,300 5,531 1,03)
10,000 15,375 5,376
Vel 2200 aLlle o ]|
19,000 7,045 115954
70000 12,235 B, 23%)

1,000 444 24

17,000 1,744, 12,534

1,000 10000
17000 20,390 T, 390)
HHB 75,000 111,119 A, 119
ecee 19,000 21475 2475

_LLL 000 000 -

0L 70,000 17,755 72,774
-=Lte Lo 15,000
100 70,000 280/4 10 /G)
5,000 151 30
3 13./4: 24011 T, E00)
20 2,000 7:5 1,275
z.200 5,700 3,037 145
2= 0 o/ 152
1506 7,500 7 A4l oo
2L 5,700 3,760 440

o LLL 2,000 0,000
73001 75,500 33913 17 57
‘52744 135744 12,731 172,597
1,256,953 > 1,750,453 s 1,005,374 3 250,574




PROSPFECT RECREATION & FARK DISTRICT

Echedu ke af Revenue and Expenditures Budget and Actual and Changes In Funds Available (Bud zetary Basis)
Yaar Ended Dacambar 21, 2020

BUDGLT Varance Favers ble
ariginal Fihal Actual [Untavorahla)
Non-opcrating revenuc
Iape-y taxes £ AT S 747,177 & 3/7INE 4 ["73,521)
SR i o et Lexes 152,600 “ Q920 122,181 10,751
ntepesl reoire 38,C 30,9CC 33,522 35322
Loursy lreasutc-facy (34,20/) iH,20 ) (i, 4401 1,44
| otal nan-operating revenuc 20HM L 4 O¥H 9L 2oluusl (/8.0L4)
Nnn-npaiating axpandituras
Foorpd price, a4l a7 r0en, 352,000 330,920 52,000 -
Guend initerezl sayreit 353,88 153,188 353,188 -
Capitul pre et ond sguipriznt experwe 14638,C1a 3451,721 2,102,CC 149471
Nan-nperating axpend Huras 75372, 220 4 6L 715,238 © 249471
Net Nor~Qperagtmg income 339,E75 (2. 175911) (201,387) 2271527
“xcesa {eeliciurey) o 1everee oy exvEreilures
(Eu:l,gt*t‘y Easis) («£2,24)) 12.2.59,94L) (/04,55:0) TR L1
Jdeginrirg fancs cvailab ¢ o484 /2 LAY L/d o523 840 (Lo, /2 )
~rding Tuads available L LA, 100 1733,5) W 4.51/,060 > CAES L]
Funds avallable are datined as tollaws:
CLTEE adaals ) 7011755
e cun=nl Leai e el s ocurrenl ascLizaal deb,) 3,593,308
Cnding funds available ) 4,417,060
Fecenclliation af Budgetary Basls (actual) te Statciments of Revenue, Expenses and Changesin Net Poshion:
rvenas [budgeta -y Fasa) 3 31.715,851
Walar €228 gxperne 163,013)
Corily Tessunen leu: 14,320
Tolal 1eveve pe- Slalzireils 37 Raveswe, Dxpersee ard Chazes i Ne, Positisn A 0ER058
- 4azacitures (adeatary bisisd FEG1LE1T
Mansaz 27lor 137,757
Capitdl exper d e 12.057,131)
Feircigal po'c (250,092)
Amort zatiznof 2293 aramu T [_2,/4d)
Walar e23r FXperse (63,913)
Gty Teasnrer tons 36,4570

Toval 2caenses agn 34 e ner ¢ ol Revena, Taaares s Crarpes i hal PasiCor

Cheaze 1 et oo den poer Swiement of deverue sac Crargesir Mot “cs tion
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